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中源协和细胞基因工程股份有限公司 

关于对上海证券交易所问询函回复的公告 

Ὠ Үֶ ὤᴇ Үᶑ Ὠ ᾃ а ֗ᴉ Ḯ ȁ

̆ ὲᾃ ȁῆ э⁞ ֗Ȃ 

ѐ ֙ Ὠ ̂ԈЮ ľὨ Ŀ̃ ұ 2017 1 5

⁮Э ⁿӇ ȇὯұ ѐ ֙ Ὠ Ὧ

ὯҮ  Ȉ̂ Э Ὠ ȍ2017Ȏ0038 ̃̆ Ὠ ⁮  

̆ Ὧӝ У Ὧ ̆ ᾃ ЮȂ 

 ̆Ὠ ҩȇὯұ Ὠ Ὠ

п Ὠ 52.60% Ὧ Ӈ Ὠ Ȉ̆ Ὠ Ὠ

Ὠ ̂ԈЮ ̃   1.28 Ӣἷ̆

Ὠ ⁸ӝ ⁸ Ὠ ̂ԈЮ ȁ̃

Ὠ ↄ ᾙȁ ӝ ᵾ ȁ Ṍȁ† ‍⁞ п

Ὠ ̂ԈЮ п ӊ 4̃3.10%ȁ1.50%ȁ2.00%ȁ5.80%ȁ

0.20% ̆ п 100% Ȃ 

 ᴔὨ Э Ὧ Ӈ Ὠ Ү ̆ ȇ Э ‡Ȉ 17.1

ȁȇЭ Ὠ Ὧ Ӈ ȈԈ ȇї Ὠ ︠ Э Ὠ Ὧ

Ӈ Ὠ Ȉ Ὧ ̆ ᴔὨ ԈЮҮ ̔ 

УȁЭ Ὠ ̆ Ὧ ה ֓̆ ӊ 2016

6 30 ᾿ ӊѝ 7720 Ъἷ̆ ḣѝה 2.44 Ӣἷ̆ ה ḣ 216%Ȃ

ᴔὨ ȇї Ὠ ︠ Э Ὠ Ὧ Ӈ Ὠ Ȉ ̆

ӊ Ἱ ̔̂ 1̃ ה Ḯ ₥ ̆ ӊ

ᵑה ̆ꜛ ӊ ӊ ȁ ֓ ȁ ȁ

̂̕ 2̃ Ὧ ה ȁ

ȁ ‾ ה ὲ ̂̕ 3̃ ה ѐ ᴳ

ӊ ӊ ȁ ֓ ȁ ᵑה б ӊ
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̆ б Ὧ ╟ □ ̆

ᵑה ̂̕ 4̃ Ὧ ӊ ѐ̆ ⁮ ȁ

╗ш ⁸̆ ⁮ ȁ ȁ ш ⁸ ̆ Ὧ

ה ὡȁ а ̆

ᾱ ̆ Ἱ‍ Ὧ Ȃ 

̔ 

̂У̃ ה Ḯ ₥ ̆ ӊ

ᵑה ̆ꜛ ӊ ӊ ȁ ֓ ȁ ȁ ̔ 

ה 2016 7-12 2021 ѝ 2̆021 Ԉ ѝ

Ȃ 

ԈЮѝ п ӊ ӊ ȁ ֓ ȁ ȁ

ᵑה ̔ 

1. н ὡ  

пў н╘ѝ ẏ ╘ έ̆ᴇꜛ

ẏȁ Ἱ ẏ ҽὤ ẏȂ п

ὡȁԆ Ԇ ὲӹн╘ ὡȂ έᴇ Ю̔ 

ᴁ̔ӝ Ъἷ 

 
 

2016 7-12  2017  2018  2019  2020  2021  

ў н╘ ὡ 1,895.04  3,994.19  4,233.49  4,479.38  4,735.13  4,957.25  

ὲӹн╘ ὡ 54.88  105.57  105.57  105.57  105.57  105.57  

    1,949.92  4,099.76  4,339.06  4,584.95  4,840.69  5,062.82  

%  18.04% 6.12% 5.84% 5.67% 5.58% 4.59% 

ў н╘ ὡ  

ў н╘ ὡ=řӊ ¦ӊ ֓ 

έᴇ ̆ пў н╘ ὡ ў ѝ ȁ Ἱ

ȁ ҽὤ Ь ⁸ ẏ ╘ ὡ ὲ̕ӹн╘

ὡꜛ ὡбԆ Ԇ н╘ ὡ̆ ᴿ Ȃ 

ȇ֝нֶ ῆ‡Ȉ 14 ὡῆ‡ ̆ п

⁸ ẏ ╘ ὡ Ю̔ 
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C.  

= °  

ȁע ̆ע ἳ Ю ̆2016 1-6

ѝ 96.11%̆ ᶑ 2016 Ȃ 

̂2̃ӊ ֓ 

ẏн╘ У ὲ̆ ╘֓

ᾱ ̆ п ֓ ̆

֓ 24,400 ἷ̆ꜛ 6800 ἷ ⁸ Ԉ ẏ ╘ 980 ἷ Ὥ̆

18 ( Ӈִ ֓ 19,800ἷ̆ꜛ 6800ἷ ⁸ Ԉ ẏ ╘ 722

ἷ̆Ὥ 18 )Ȃ 

2. н  

п н ў ꜛ ȁ ȁ ȁ ẏᶑ ȁ

ӊᶑ ̆ ӝה ֝н ᵏ Э̆ ֝н

н ‍ ᾳ ‚ ̆

п ӊ ̆2015 ῏ᾕᴍӝ ̆

Ю □Ȃέᴇ Ю̔ 

ᴁ̔ӝ Ъἷ 

 
 

2016 7-12  2017  2018  2019  2020  2021  

ў н╘  366.84  768.42  805.11  843.62  884.05  925.99  

 71.80  155.08  167.49  180.89  195.36  210.99  

╕Ὠ  8.48  12.99  13.64  14.32  15.04  15.79  

 50.71  101.43  101.43  101.43  101.43  101.43  

 26.20  55.14  57.98  60.91  63.94  67.01  

 13.37  21.70  22.82  23.97  25.17  26.37  

ẏᶑ  157.72  350.03  368.05  386.66  405.90  425.38  

ӊᶑ  14.39  26.29  27.64  29.04  30.48  31.95  

ẏ  19.81  39.62  39.62  39.62  39.62  39.62  

ὲӹ 4.35  6.14  6.45  6.77  7.11  7.46  

ὲӹн╘  24.60  49.20  49.20  49.20  49.20  49.20  

 13.72  27.44  27.44  27.44  27.44  27.44  

Ԇ Ԇ  10.88  21.76  21.76  21.76  21.76  21.76  
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    391.44  817.62  854.31  892.82  933.25  975.19  

н / н ὡ 20.17% 19.94% 19.69% 19.47% 19.28% 19.26% 

Ä  

ꜛ ȁ ֶᶑ ᴃ Ὠ Ȃ п

‚̆ ӊӝ Ԉ ӊ ̆ӝ аᾋ ╗Ȃ ὡ ѐ

ӊӝ ӝ б ῆ Ȃ 

B̈╕Ὠ ȁὲӹ 

п ὲӹ ў ꜛ ȁн╘ ȁӇ ȁ ᴳ

̆ ╕Ὠ ̆ 5% Ȃ 

C̈  

ӊ‍ ̆ ὡ ѐ ̆ ȇ

ȈȂ 

D̈ ȁ ȁ ӊᶑ  

ȁ ȁ ӊᶑ ̆б ẏ Ὧ̆ н

Э̆ ẏ Ȃ 

Ë ẏᶑ  

бѐ ӝ ᴿ ẏ ὲ ᶑ ѝ 80 ἷ̆

ẏ бᶑ ῆ ẏᶑ Ȃ 

F̈ ẏ  

ẏ ѝ п ‫ ‍ ẏұ ẏ ̆

ẏ ̆ ẏ ѝ 39.62 Ъἷ/ ̆ ᶑ Ȃ 

G. ȁԆ Ԇ  

п ў ѝ  Ԇ̆ Ԇ ѝ

ᴳ ̆   ̆ ȁԆ Ԇ

Ȃ 

3. н ╗  

п н ╗ ꜛ н ȁ ȁ ╗ȁ

╗̆ ѝ ḣ ȁ н Ȃ ȁ ╘ ֒

Ȑ2016ȑ36 ȇὯұὤ н ḣ Ȉ̆ ╘

Ὠ 2016 16 ȇ ӝ ᵏа╟ӊ ╘ ḣ ╕ Ȉ̆
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п 5% н ὡ̆ 2016 05 01 ὲ̆ ὡ

5% ḣ Ȃ 

п ḣ ѝ17%ȁ6%̆ ὡ̆ ὲ

ḣ ̆ Ԉ ѝ ȁ ╗ ╗Ȃ 

4.  

п ̆ў ꜛ ȁ ȁ╕Ὠ ȁֶ ȁ

н╘ ȁ ȁ ȁ ּ ȁ ╟ ὲӹ̆ ѝ

̆ ѝ30% ̆2015 п ῏ ‍ ♥ӝ

̆ ּ ̆ Ю 24%Ȃ ה

֝н ᵏ Э̆ ֝н

‍ ᾳ ‚ ̆ пԈ н╘

̆ Ȃέᴇ Ю̔ 

ᴁ̔ӝ Ъἷ 

 
 

2016 7-12  2017  2018  2019  2020  2021  

 193.96 428.80 473.74 523.12 577.38 636.97 

 28.18 30.38 33.57 37.06 40.91 45.13 

╕Ὠ  13.77 133.42 136.84 140.26 143.68 147.11 

ֶ  10.00 45.33 46.49 47.65 48.81 49.98 

н╘  22.74 47.93 50.80 53.75 56.82 59.49 

 21.07 42.14 42.14 42.14 42.14 42.14 

 28.43 59.91 63.50 67.19 71.03 74.36 

ּ  30.32 63.91 67.74 71.67 75.76 79.32 

╟  118.92 159.77 169.34 179.18 189.41 198.29 

ὲӹ 20.00 33.19 34.04 34.90 35.75 36.60 
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⁸̆2015 ѝ49%Ȃ ה ֝н

ᵏ Э̆ ֝н ‍

ᾳ ‚ ̆ п2016 ӝ ῏̆

╗ ̆ Ю Ȃέᴇ Ю̔ 

ᴁ̔ӝ Ъἷ 

 
 

2016 7-12  2017  2018  2019  2020  2021  

 149.92 335.83 376.13 421.26 471.81 528.43 

 49.27 47.83 53.07 58.89 65.35 72.53 

 5.09 10.70 11.23 11.79 12.38 13.00 

н╘  14.27 19.97 21.17 22.40 23.68 24.79 

 10.26 17.97 19.05 20.16 21.31 22.31 

╕Ὠ  124.52 259.62 275.18 291.16 307.78 322.22 

 71.78 143.55 143.55 143.55 143.55 143.55 

 26.21 82.06 82.06 82.06 82.06 82.06 

 2.84 5.99 6.35 6.72 7.10 7.44 

ᴳ  19.27 27.96 29.63 31.36 33.15 34.70 

н ╘  14.93 31.42 32.99 34.64 36.37 38.19 

ὲӹ 18.28 34.32 36.03 37.84 39.73 41.71 

 327.04 668.27 710.05 755.03 803.68 853.88 

      833.69 1685.48 1796.48 1916.84 2047.94 2184.80 

/ н ὡ% 41% 41% 41% 42% 42% 43% 

6. ╘  

╘ ў ѝ‾ ὡ Ȃ 

7. н   

пб ︠ ֶ ̆2013 -2018 5 ӻ 40 Ъ

ἷ̆Ὥ 200 Ъἷ ľ ︠ п ╠ ĿȂ

2018 н   40 ЪἷȂ 

8.֝н  

п 2015 09 17 ֝н

GR201533000996 ֝н ҉̆ Ь ̆ п

ѝ15%Ȃ Ḯה пԈ Ӱ ֝н ̆

ӎ 15% ֝н ִ Ȃ 
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╗ Ԉ ̆ ה Ү Ȃ 

̂ү̃ Ὧ ה ȁ
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╗ ̂WACC ѝ̃ 12.98%̆ Ԉ 12.98%ᴐѝ п Ȃ 

2. ‾ ה ὲ  

̂1̃ ұ ὡȁ ȁ ȁ

Ὥ ̆ Э ḣ̆ Ԉ ᾿‾

̆   Ȃ 

᾿‾ = н ὡ- н - н ╗- - - ╘

- Ȃ 

п 2016 1-6 ᾿‾ 280.89 Ъ̆ 2016 7-12 ᾿‾

263.94 Ъ̆2017 ᾿‾ 590.97 Ъ̆ 2016 ᾿‾ 8%̆2017

2021 ᾿‾ а 8% 2̆022 ὡ ̆̓ ‾

2021 ᾿‾ 605.28 Ъ Ȃ 

̂2̃ ‾ ὡ Ὥ ᴐ Ȃ Э ὡ

  ‾ ̆ 80% ̆б ̆

Ю Ȃ 

 

  

2014  2015  
2016

1-6  

2016

7-12  
2017

�H

../Documents/WeChat%20Files/tina_wang1125/Documents/Tencent%20Files/30049544/FileRecv/���ݱ༭.xlsx#RANG
../Documents/WeChat%20Files/tina_wang1125/Documents/Tencent%20Files/30049544/FileRecv/���ݱ༭.xlsx#RANG
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  -15% 21% 4% 3% 3% 3% 1% 

2̔015   ӝ Ю 2̆016 1-6 ẏ 1111

ᴿ̆ Юה 989 ᴿ̆ 2016 ὤ 2015 21%Ȃӊ

  ӝ ȁ ȁ Ὥ ̆ У̂У̃ ѐ

ҩ ‟ ̆ б Ȃ 

2̈ ֓  

ẏн╘ У ὲ̆ ╘֓

ᾱ ̆ п ֓ ̆

֓ 24,400 ἷ( Ӈִ ֓ 19,800 ἷ)Ȃ 

3̈  

ұ ὡȁ ȁ ȁ Ὥ

̆ Э ḣ̆ Ԉ ᾿‾ ̆

  Ȃ 

ᴐ  ᾿‾ Э ╗̆Э ‾  б

̆   Ȃ 

2016 2021 ᾿‾ ᴇ 550 Ъ 650 ЪѮ ̆

ᴇ 800 Ъ 1100 ЪѮ ̆ԈЭ ұ ὡб

̆ б Ὧ ╟ □ ᾳȂ 

̂ ̃ Ὧ ӊ ѐ̆ ⁮ ȁ ╗ш

⁸̆ ⁮ ȁ ȁ ш ⁸ ̆ Ὧ ה

ὡȁ а ̆

ᾱ ̆ Ἱ‍ Ὧ Ȃ 

п ѐ̆ ⁮ ȁ ╗ш ⁸̆ ⁮

ȁ ȁ ш ⁸ ̆ Ὧ ה

ὡȁ б ḣ ў̆ע ꜛ ̔ 

1̈  

п ў н╘ѝ ẏ̆ ў

н ᴐ Ȃ Ὧ ‚̆ 2020 Ԉ₥ὤ

7 ̆ ₥ὤ

7 аᾋ Ȃ п ѐ ̂
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̃ ̆ ȁ ὰ שּ ὨὭ н╘ ̆

Ԉ ȁ ȁ ȁ ẏ ї ᵏ Ὧ ╘н╘Ȃת

н ľУ У Ŀ ⁸̆‡ п ъ שּ

ִ□Ȃ 

2̈  

ẏ ў ѝ ̆ שּ ὤ ֒ ̆

а ̆ ὤҮ ̆ Ὠ ȁ

Ȃ ̆Ὠ ї ȁ ᾰͅ

֝н ӊ Ȃ 

ѝ ̆ п ӱԈЮ ╗ ̔ 

1̈ п ע б Ȃ 

п ὤ ӊ ⁸ ̆ ὤ ӊ Ὧ

⁸ ẏ ὤ ̆ Ү֒ Ȃ 

п ὨὭ ῆ̆ ╟ ᶑ п ᴇ

Ὧ ȁ ῆ ȁ Ȃ 

п ẏн╘ȁὨ ӊ ҩ ᶑ ╒̆Ҭ Ὠ ὤ

ᴂȂ 

2̈ пш ̆ ᶑ ὨὭ Ȃ

̆ п ‾ שּ ִ□̆а ᶑ н╘ ȁ Ȃ 

  ȇ н Ȉ 2016 9 ⁮ ̆

2019 9 Ȃз п ȁ ὰ

ẏн╘̆ ҩѓ ȁ ִ□̆ ҩУ

н ὡ ִ□Ȃ п ‾ ὨὭ ִ□ שּ ִ□̆

н╘Ȃ 

3̈ Ὠ ᴐѝ ᾃ Ὠ ̆ п ȁ

ִ□̆ ╗ п ╒ ӑ ╠ п

ᴇ ᴇ ̆ ╗ ᴐ╒ ̆ п ╒

Ȃ 

4̈ѝ ╒̆ п ‚

̆ У н╘̆ н╘ Ȃ ̆ ּ
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ẏн╘̆ н ╟ ̆ ╗ н╘ Ȃ 

үȁ ᴔὨ Ἱ ה ̆ ה ѐ ӊ ה

̂ ̃ Ἱ ̆ ӊ ῏ḣ Ȃ  

̔̂У̃ ӊ ה Э ⁿӇ ̂www.sse.com.cn  ̃

̂ү̃ ӊ ה ̂ ̃ 

ᴁ̔ӝ Ъἷ 

        
֓ḣ הḣ ῏ḣ ḣ (%) 

A B C=B-A D=C/A*100 

╟ ӊ 1  17,292.80  
   

╟ ӊ 2  5,469.21  
   

ὲѐ̔  3  -    
   

ӊ 4  587.67  
   

ӊ 5  3,165.06  
   

 6  -    
   

ӊ 7  264.14  
   

ὲѐ̔ ᴳ  8  262.13  
   

ὲӹ ╟ ӊ 9  1,452.34  
   

ӊ  10  22,762.01  
   

╟ ḡ 11  15,041.77  
   

╟ ḡ 12  -    
   

ḡ  13  15,041.77  
   

᾿  ӊ 14  7,720.24  24,400.00 16,679.76 216.05 

 

֓ḣ  

ᴁ̔ӝ Ъἷ 

         

http://www.sse.com.cn/
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֝н֓ḣ  6,290.66        

῏̔ ḡ                                             0.00        

╗̔ ӊ᾿ḣ  18,129.13        

пὤ / ‍ ֓ḣ  24,400.00        

 

ὲѐ̆ ה ᴁ ӊ᾿ḣ ḣה Ю ̔ 

ᴁ̔Ъἷ 

 ֓ḣ הḣ 

Уȁ ӊ 
  

 707.49 707.49 

ӊ  707.49 707.49 

үȁ ӊ 
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п ὲѐ ‚ ᵏ ‾ ̆ ӝה ‍ ҩ

  б ҩ Ὧ Ḯ ȁ₥ ᵑ

̆ Ԉ ᵏ ӝה ѝ ה Ȃ 

ᵑ ꜛ ̆ н ὡ   ӝ ȁ ȁ ȁ

ӊ ֓ ̆ н ╗ ῆ̆

̆έᴇᾃ У̂У̃ ЭӇ

ה Ȃ 

ȁ ᴔὨ ה ̆ Ὧ ה ӊ ȁ
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ȁ ҩ ᴿ ῆ‡ȁ ה ᾰͅ ה

Ḯ ₥ έ Ȃ 

3̈ ה ӊұ ה ῆ ֓ḣ̆ѝ Ӈ

ᵏ֓ḣ ᵑ Ȃ ה ҩ ӊ ч ה ‍⁞

п 100% ֓ḣ ҩ ̆ה ҩ ḣᴐѝה ה

Ȃ ӊ ה ᴐ Ὧ б н ̆ ȁ ȁ

Ὠ ȁ ‡̆ Ὠ ӊ ה ̆ ҩ ה ̆

п 100% ה ῆ ֓ḣ ҩ ̆ה ה ̆

б ה Ὧ У Ȃ 

4̈ Ӈ Ԉ ḣᴐѝה Ӈ ֓ ῆ̆Ӈ ה

֓ὨἵȂ  

5̈ ‍ḣ֓ה ȁ ȁ ה

п ᾰͅ ᵑה ה Ȃ 

ҷȁᴔὨ ғὯ ӝ ӊ֓ ḣ 100%̆ ᴔὨ

ȇЭ Ὠ Ὧ Ӈ Ȉ 49 ̆ ᵏ έ

ֶ Ү╘ ғ ӊ ‾ Ȃ ᵏ ‾ ̆

̆ Ὠ ѐᴐ  Ὧ ̆ ‍ Ӈ Ὠ

‾ ╒ Ȃ  

̔̂ У̃ Ӈ ᴐ֓ Ԉאӏѐ ӊ ה Ὠ п

пὤ ה ѝ ̆ ҩ п ӊ ╒̆

ӊ ‾ Ԉ ὲ ̆҂ ҩ֝н έ

ȁ ᴁȁ ȁ ִ□Ԉ н ִ□̆Ὠ ѝ

֓ה 24,400 Ъἷ ᵑ ᴐ  ḣ̆ה н ̆Ԉ ᴐ

ѝ ӊӇ ֓ ῆ̆ ֓ὨἵȂ 

Ѯ₥̆ п 47.40% ̆ Үֶ

п ⁸̆ Ӈ ѝ ғ Ү ӑֶ

̆   а н з̆ ה ה ѐ ұ ה

‾ ҩἹ‍‍ ̆ ‡ῆה п ᵏ ‾

ҩ ̆ Ὠ ᾋ ֶ Ү╘

‾  έж Ȃ 
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̂ү̃ ̔ 

1. н  

⁸ ȇ ᵏ ‚ ‡Ȉ ȇ Ὧұ

‚ Ȉ̂ תּ Ȑ2015ȑ99 ̃̆

2020 Ԉ₥ὤ 7

̆ ₥ὤ 7 аᾋ Ȃ п ҩ ȁ

ὰ שּ Ԉ Ѭ н╘ У ῆ̆

ȁ ὰ שּ ȁ ȁ ȁ ẏ ї

ᵏ Ὧ ╘н╘Ȃת н ľУ У Ŀ ⁸̆‡

п ъ שּ ִ□Ȃ 

2. ш  

пў н╘ѝ Ὧ ╘̆ ұ ╘έ Ἴ

ȁέᴇ н ᴐ ₥ ̆ Ὧ ̆ Ὠ

н╘ Ὧ ш ̆ ת̆

а н ̆ ⁸ ш Ὧ

̆ п ⁸ Ȃ 

3. а б ὤ ӊ  

п ὤ ӊ Ὧ ⁸ ẏ ὤ

з̆ а ╗ ὤ ӊ ╒ ̆ У ‟ ⁸ ⁸

Ү֒ ת̆ ὤҮ֒  ᵑ Ў а

а⁮ᴁ̆   ὤҮ ‡ֶ̆

а‾ ̆ ї ȁ ᾰͅ

⁮֝н ӊ ̆῏ ὡ ‾ Ȃ 

̂Ь̃ŋ ‚ ֶ 2016 9 22 ῆ

[2016] 1 ȇ н Ȉ̆ п ‟ѝ

̆ ȁ ὰчэ שּ ὨὭ Ȃ Ӈ ̆

п ѝ 100% ὤ Ὠ ̆ Ԉ п п

ѝ‍ ̆ ‾ұ пᾱ У ̕ ╠ұ б

п ẏ н╘ У ╟б ִ̆ ע ̆

̆ Ὠ ̆ ╒Ȃ 



ⁿԆ ̔600645 ⁿ ̔ѐ  Ὠ ̔2017-007 

 17 / 19 
 

Ὡȁ Ἱ ᴔὨ ȇЭ Ὠ Ὧ Ӈ Ȉ 50

̆ Ὧ ӊ ‾ а ‾ ᾳ Ṧ

Ȃ ̆ Ἱ Ṧ ᾃ ̕ ̆

Ṧ Ȃ 

̔ ȇЭ Ὠ Ὧ Ӈ Ȉ ̆ Ὠ Ὠ

бὯ Ὠ ̆ п 2017 ȁ2018 ȁ

2019 ᾿‾ ⁮‾ ᾰͅұ

2017 1 10 ȇ Ὠ б

Ὠ Ὧұ п Ὠ Ѯн Ṧ Ȉ̆ έᴇ ᾃ

Ὠ ȇѐ ֙ Ὠ Ὧұ Ὠ

Ὠ б Ὠ н Ṧ Ὠ ȈȂ 

ЦȁᴔὨ 2015 ̆Ὠ ұ 2015 4 б п п

ѝԆ ̆ ғὲ 2.4% Ȃ Ἱ Э Ӈ

֓ ֓ᵑ ̆ ὲб Ӈ ֓ ̆‍ ֓Ὧ
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Ȃ б Ὠ Ь ̆ ̆

ч Ӈ ֓ Ȃ 

̆ Э Ὠ ѐ̆ ӊ ה Ὠ  

έ ѐ [2016]  6 ӊ ה ‟ ̆ ה ῆ 2015 9 30

ѐ̆ ᾿ ӊ 17.38 Ӣ̆ ӊ ה̂ ̃ ḣ֓ה 85.21

Ӣ̆ ה ḣ 390%̕ѐ ӊ ה Ὠ  έ ѐ ה [2016]  

964 ӊ ה ‟ ̆ ה ῆ 2016 3 31 ̆ ᾿

ӊ 1.66 Ӣ̆ ӊ ̂ה ̃ ḣ֓ה 42.22 Ӣ̆ ה ḣ 2440%Ȃ 

Ὧ ̆ ḣ ѝ 216%̆ ֓ ת100%̆ н ̆зԈ

ה ה ѝ ֓ᵑ ӑ Ὧ ‾ ȁ Э Ὠ

Ȃ 

̂ү̃ Ү Ю̔ 

ҩ Ὧ̆ұ п п ѝԆ ὲ

п 2.4% Ү 2012 ‚ ╕ ̆ ֓ п

2012 6 30 ᾿ ӊ Ȃ ̆

ὤᴇ ҉ ⁮ 2015 ̆

п 2015 4 30 2.4% ὲת̆ ֓ Ӱ

Ԉ 2012 пֶᾱ ֓ ѝῆȂ ԏ ѝ̆ б

Ӈ Ь ̆ ч Ӈ ֓ Ȃ Ӈ Ԉ ӊ ה

ḣᴐѝה Ӈ ֓ ῆ̆Ӈ ֓ ȁὨἵ̆а Ὠ

п‾ Ȃ 

ὧȁ ᴔὨ ֶ Ὧ Ӈ ⁸ ֶ Ӈ ᾰͅ

ȇЭ Ὠ Ὧ Ӈ Ȉ 52 Ȃ 

̔ Үֶ ֶ Ӈ Ю̔ 

1ȁ Ὧ Ӈ ̆ п ѝ ὤ Ὠ ̆ ‾

ұ Ὠ Ὠ ⁸ ╒̆ ᾱ ̆ ‾ұὨ ẏ

н╘ עִ̆ ̆ Ὠ ‾ ╒̕  

2ȁ Ὧ Ӈ Ԉ ӊ ה ᴐѝ ֓ᵑ ̆Ӈ ֓ ȁὨἵ̆а

Ὠ п ̕ 

3ȁ Ὧ Ӈ ш Ὧ ̆ Ὧ ȇὨ
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Ȉ ̆ Ὧ Ӈ ̆Ὧ Ү ᾱ̆ὲ ᾱ

Ὧ Ȃ 

ֶ Ὧ Ӈ Ү Ȃ Ὧ Ӈ Ӈ п ֶ

ῆ̆ п ֶ Ὧ б̆ Ӈ Ὧ Ὧ Ὧ п

ᴳ ᾱ Ȃ 

Ὠ Ȃ 

 

ѐ ֙ Ὠ Үֶ 

2017 1 11  


